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EXECUTIVE SUMMARY
Software Q3 2020

»

»

»

»

»

In Q32020,the software sector continued to show its resiliency. M&A deal activity and overall M&A deal value witnessed a sharp eefoloprivkhte
financing activity continued atlzealthypace. Investors have shown a strong desire for software business models amidst greater cloud adoption and
remote work environments, evidenced fgvorableperformances in public markets and heavy IPO activity with subsequent pops in share price value

C Software sector performed well in Q3 with the IGV taciftware index outperforming the S&P 50034.1%LTMas of Q3 2020
¢ Infrastructuresoftware index grewt48.8%4_TM as of Q3 2020, outperforming all other software subsegments
v 0 QH~$18Brin inancing deal value andb56Bnn M&A deal value
- 215financings3.2%f 2 6 SNJ G KIy vo Wmd
- 469M&A transactions22.1%higherthanv o Qm

Significant M&A activity in Q3 includes acquisitions inSkeurityd S O (i 2 NJ393aMBIE Yij IR & A G A2y 2 F #HZ76MMa&uiditiBnof I y R C
Signal Sciences

Financial softwaréK R a2 YS 2F (KS I NBSal BeeQMMfinarciyfighf RRiSnhdodargb50MMfinanding oiklaingthe o0& (K S
Securitysector also saw high financing volume

Overall outlook in software growth remains healthy, with most sectors seeing notable growth

Select Q3 Active Investors Select Q3 Activécquirers

Partners

ANDREESSEN Bessemer
ACC@I HOROW ITZ Zg Venture AV=VA  Clarivate

Analytics
COATUE  Gevcapital  INSIGHT fastly e o
L. Lightspeed SEQUOIAZ TIGERGLOBAL Bt Microsoft  @PRWS THOM!'BRA\,O

Notes:

G C A SourcesPitchBook451 Research, Capital 1Q. 2




GCA OVERVIEW
The GCA Software Team

Sector Coverage

VERTICAL SOFTWARE
Automotive E-commerce & Retall
Education Food & Agriculture
Industrial Insurance
Media & Communications Real Estate
Transportation & Logistics Travel & Hospitality
HORIZONTAL SOFTWARE
Bl & Analytics Collaboration Software
CRM Enterprise Resource Planning
Governance, Risk & Compliance Human Capital Management
Marketing Supply Chain Management
INFRASTRUCTURE SOFTWARE
Cybersecurity Data Management & Analytics

SaaS / ClouEnablement Workflow Automation

Key GCA Stats

@ 25  Offices Globally 110 Software Transactions in

the Last Three Years

Senior Bankers
(@ 30+

Covering Software

Senior Bankers
% 65+

Covering Technology

'GCA

TechnologyRelated
260 IR

Deals in the Last 3 Years

GCA US Team

Chris Gough

Managing Director
cgough@gcaglobal.com

Josh Wepman
Managing Director
y jwepman@gcaglobal.com

Kevin Walsh

Managing Director
kwalsh@gcaglobal.com

Glen Kruger

Managing Director
gkruger@gcaglobal.com

in in
Rupert Sadler Saif Malik
Managing Director Director

rsadler@gcaglobal.com “’ smalik@gcaglobal.com

GCA Executive Team

Todd Carter Geoff Baldwin
CoCEO, CoCEO,
Managing Director Managing Director
tcarter@gcaglobal.com Head of M&A
gbaldwin@gcaglobal.com
in|
3
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GCA OVERVIEW

Deep Software Sector Expertise with Demonstrated Success Advisingaprgablic and Private Companies on Complex Assignments

LANDWEHR

software

::Hg

AIDVANTEST

4C

a portfolio company of

by Public-to-Private
Takeover

XGigCapital

Advisor fo Kaleyra

Advisar to General Atlantic

Advisor to Plono

Advisor to LRN

Advisor to Datawatch

Advisor to Veritane

Advisor to WMD

.
NinthDecirel Elvaston
capvis 00 N Threema. LUMINAR LUMINAR
sold a majority stake in acquired by
5 i S GROUP . ; ; partnership with N e~y
acquired a majority stake in sald to sald to L GUSGROUP Preferred Financing has agreed to merge with investment in and equity investment in medioocean LLA
to Gores Merrorouros, Ing a portfolio company of merged with
n - INIMARKE T - T PDF/SOLUTIONS" P pany B
: SI Afinum & Bregal $170 Million N 4 ~$65,200,000 N oLisTa u= ft
Sl $3.4 sillon ey et visTa proso
Advisor to Luminar
Advisor ta Capuis advisor to Ninthpecimal Advisor to Threema aavisor to Eivaston Advisor to Luminar {pending) Advisor to Hg Advisor to Advantest advisor to 4C Insights Aavisor to Londwehr
ial . GENERAL an Bregal Refinancing of
socia : . ATLANTIC ntervanmerkapial
-— d EISG MAP
choriis = " : & copresy roup
Flightdocs LIVINGBRIDGE : sold acquired
. R . =
ma”’”t"'E’:r‘:’n‘ta“lat'u” sold to investmentin investedin merged with Strategic Financing Control€xpert lptOl', investment from Acron IS
Prin-Si.
i to from
1] @ i X 77, GIGASPACES S
EE TitanHQ 7 Conf Allianz @ sy
onfirmit. .
Advisor to Bregal
Advisor to SacialCharus Advisor to Flightdoes Advisor ta Livingbridge Advisar to Fortissimo Adviser to Dapresy Adviser to EiS Group Advisor ta General Atiantic Unternehmerkapital Advisor to CMAP Advisor to Acronis
o RealCapital . P
i i Markets zipLogix * .
dataxu piano CROWDTWIST Acronis (Fside eat cstate wily Q Acumatica 1) Affectiva
e et acquired by acquired by
" N N structured equity investment majority recapitalization . LONE WOLF Series B
to be acquired by acquired to be acquired by by rom growth investment from acquired by LIGHTB®X oAt Preferred Financing
;lSII.VERSMIT_H a portfolio company of a portfalio company of
) : ) LoueL ity — —
Roxu ® CXENSE ORACLE | Y G FARY | E W I=Q7 SILVERLAKE v
e ~
TouiTY PARTHERS Battery
Advisor to Dataxu Advisor to Piano Software Advisor to CrowdTwist Advisor to Acronis Advisor to Inside Real Fstate Advisor to Unily Advisor to Acumatica Advisor to Real Capital Markets Advisor to ziplogix, LLC Advisor to Affectiva
= BAWMARK . I'I:)'I aA .
2 GENERAL | macl
@ kaleyra ATLANTIC plono LRI o et e = v VERITONE. wMO GRDLII cu J a_t ca grope
recommended acquisition of DATAWATOH N
signed a definitive Series B received an St
TAX SYSTEMS i io wi eries C i
S agreement for a business strategic partnership with Preferred Financing investment fram acquired by acquired strategic partnership with Preferred Financing acquired by
combination with
- r I . o6 .
powercloud updata LEEDS | Equity Parners v Altair <y PINOVA AKKR ORACLE
PARTNERS WAZEE Y CAPITAL
BiciTaL

Advisor to Acumatica

Advisor to Grapeshot

Advisor to Bowmark Capital
b: ‘ : i i
() work . ONVIA @ SKYSLOPE b.d',hé, gestigon ¥ Skyward think
bazaar
voice.
sold to sold to sold to majority interest received a sold to sold to sold to
acquired by growth investment from
MARL w@r(w TY
Awron SPECTRUM V ' o H v ASSOCIATES
m Deltek EF.DEL.“ SPECTR aie verizon
$521000,000 N————
Advisar to WorkMarket Advisor to Bozaorvoice Advisor to Onvia Advisor to SkySlope Advisor to itly Advisor to Gestigon Advisor to Skyword Advisor to Think Project

GCA

Notes:
The above transactions represent a compilation of past and current deals that GCA entities, including GCA AdvisoréduisGrs3hporation and GCA Altium, have advised on.

Generally, GCA Advisors Corporation advises Asised transactions, while GCA Advisors, LLC advisdzasefl.transactions ahGCA Altium advises UK/Europdmased transactions. At

times, multiple GCA entities may be retained to advise on the same transaction.




